FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

Fircular No. 8457
November 9, 1978 |

IMPLEMENTATION OF NEW TREASURY TAX AND LOAN INVESTMENT PROGRAM
Revision of Operating Circular No. 18

To Banks and Others Concerned
in the Second Federal Reserve District;

The United States Treasury’s Treasury Tax and Loan Investment Program
has been revised, effective November 2, 1978, to allow the Treasury to invest
its operating cash in obligations of depositaries maintaining Treasury Tax and
Loan Accounts and provides for the payment, of fees by the Treasury to financial
institutions for certain services they provide.

In connection with the implementation of the new program, this Bank’s
Operating Circular No. 18 has been revised and retitled "Deposits of Federal
Taxes and Other Public Monies with Depositary Banks; Maintenance of Treasury Tax
and Loan Account.”™ The revised operating circular contains this Bank’s proce-
dures under the program, as well as instructions on the handling of Federal tax
deposits. Specifically, the circular discusses the following topics:

1) Procedures for qualification of designated banks and other
financial institutions as Depositaries,

2) Procedures for handling deposits of Federal taxes,

3) Procedures for handling deposits from proceeds of
U.S. Savings Bonds and deposits of other public monies, and

U) Procedures for maintaining Treasury Tax and Loan Accounts.

Enclosed is a copy of this Bank"s Operating Circular No. 18, Revised
effective November 2, 1978. The revised circular supersedes Operating Circular
No. 18, Revised December 7, 1971, entitled "Deposits of Federal Taxes."

Additional details regarding the new investment program and related
matters can be found in the following material:

1) Treasury Regulations 31 CFR Parts 203, 2lIU, 226, 317, and 321,
dated November 2, 1978;

2) Treasury Bulletin No. 78-03, Volume 11, entitled "Treasury Final
Requirements Manual for Guidance of Federal Reserve Banks and
Depositaries,' dated May 2, 1978; and

3) This Bank®"s '"Manual on the Treasury Tax and Loan Investment
Program,™ dated October 1978.

Copies of these documents are available upon request directed tc our Treasury Tax
and Loan Section (Tel. No. 212-791-5UU2).

Paul AL Volcker.

President.
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FEDERAL RESERVE BANK

- OF NEW YORK
Fiscal Agent of the United States

Operattn? Circular No. 18
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Form 507 “Federal Tax Deposit—Railroad Retirement Taxes”
Form 508 “Federal Tax Deposit—Unemponment Taxes”

Form 511 “Federal T foit=_FICA |
orm Elm oneedeertaaxegli< Sglrrcultr(r:ral Wé &erE’mp oyer and

Form 512 “Federal Tax Deposit—Tax Withheld urce on
onresre ent ATrens E%rergn &rporatlr 1ﬁax-sﬁ>ree
Covenant Bonds”

epositaries ho advise an ho inquires that su
Eelres of epprer crrsbéJ orms are ﬂn ?r qnterng
evenue Service .Center or district | ce at tetax%adve
ax refurns are 1(] ep sitaries sh advrse taxga ers th a
ave the re uired forms to mali err E{egn r] t]
ternal Revenue Service ner drs trict IRS office at w theey 8
er fax returns, together wit a fer stating the tax ayersn m
% ress, tax ayer 1genti catron num er)t 0 tax t rrzesrro tH
a{t ? ount 0 rmd nce, re Uest 'the | urnrs
asu[pdy eP scripe orms orteta Hay rsFern making subse-
eposit nrcatrngt uantrt nee B taxpaye regurr
taxRageg Identification nen}] e obtained romte Interna
evenug Service Center of t taxpa I’s. region or to the Director 0
Internal Revenue for the taxpayer's |str|ct

ﬁ 8srtar may accept from itself deposits of Federal taxes
and treat suc eposits n” the same manner as deposits from others as
herein provided.

8. Depositaries must ipdicate on each fax deposrt orm, in the
g ol B rarrgttqetrtata%t)

ca |on8
epbsr recerve ate dete

t e tax ent e tax ayﬁ epositaries ? also veri 8
ﬁ erp sr orm et rmine t atteﬁmounto e axg Brcrre
eI M agrees wr the amorhr] the taxes depo egosr arre%

| not, ?_Nea/ e respons e for det}ermmrn e CoJrectn s 0
amounts of Federal t[a 8 eﬁoshtedI or otherwise. determinin
gax ayers have comg t aw or regulations relatin to un s
eposite by them a Federal taxes.

or der 4 osrt%rrefsts acrll\!va]cgeptfrjplzt t6a>(<)r? er? (rtostal moneP/

?th %e Itary cove
€ amount 10 0SIte axes, e R i acce
Ht f( ga¥ de:at:ﬁ% SBC etaplor Otﬁt iretsuiydn};)rl ‘[OI’ ?OTnterngf

gvenu Reser gaera cra or the purpose
4

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



of makln% &osﬂs of Federal t %s A depo Sltélr may at its dlscFetlon
ept a In paygwent of Fe Fral faxes, drawn én another finan-

maﬁ IﬂStItU'[IOﬂ but'it SO Urﬁ dan\Z} \é(r)]lurgtaurgf] asls a i SOS[S)

tOf ItS OWﬂ account ang 0at I} E a
‘K €posIt 0 eral ta €S 1n OVer e coun er

*ﬁngg/ e(gsWaro n‘h T)llSSUdé 6{) ggunter recel OSIt%rI St % all not acceﬁt
ofOE]e& xga}/ rg PUDIIC GEDI ates In payme

t securities oP the Unite
The accep%anc of a check drawn to the orcLer of the de 03| rY
he(ﬁer drawn ?P Beﬂomar ororpal?o her ha %wng risk. {0
1 CepO, T SyoSeaLently fhe gheck s inco e“% 6 Seposliar
[)talﬂj resttutlon ?te sn y|s unsucqessu are uet? ref una

Egia c%e 0r¥v ﬂwrgegwggkﬂ\]/lvsth a?ate reonrpp ) eOSSI Ogﬁt glle\glto

entlﬁ tI(e)lnstnaltjement czf t @co ectlone tes rg)a(\ ee |n dﬁ
scr* 8|n tg IM |ce f F&%orm &t% whmh(]g gﬁp
was orwa de ervce

serial num er, dtaotetand (f H&r total or}t at A Vice o t(eire

11 Each de os ar ecog(;fFed ral Res rve District must
forws1_|d al ﬁ}get goera servle Ehrel erre 0erred t?oas

IeHed or dvme of ed|t orm 2 |cﬁ N lP
ﬁam glr | routin

eposi scurentnl r ISI
TESS p de OSIg, num er e eralg1n 0sit

%%[ﬂ ?_é:or\]/eérle an tev¥8§% 0 FEéI mu e re e|ve

th| ankn ater han 2oo o no tm usmess (? fo ow
edafe inscrib on Ih V|ceo |t owever egvosn ries
'gt cons |at and rec gftu ate dﬁposns? Fe%er taxes%

elr brapches, may deliver suc consolidated Advices o 8?1 X
AU
Banf( Ra'\ﬁéeg i ralreerh’etngneatoapeé)%5|tge| érerc]i %thnr& % tgﬁtlrc]ég
wuSpecT ed kePw' N° avu:es should be mailed to anyo te offlces
ﬂe o E§F‘&|ﬁ\%v'ﬁ§ rﬁ‘é ?are!i s$|§h% éﬁ ;?
ne\ilerltten SeVYJIest 0. fhe rf} Sur exmgr% ozlfr1e Oec%%Cno toS aoy
eserve E&% ft oﬂ< /XII egosnarles thqt are bfranc eﬁ
an 0r HnancB |nst|tut| tn rHus 0 faE ese lapels from t e|r
wn main, omice. Deliveries of Advices, of Credit fo t desb e5|8natﬁ
eserveo Ices. must be made prior. to the uhme Indicated below
same day that the deposits are received by the depositaries:

5

fPItS tO reas

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

Designated, Offices Addresses Deadlines

Buffalo Branch 160 Delaware Ave., Buffalo, NY 9:00 pm
Utica Office Oneida County Airport, Oriskany, NY Midnight
Cranford Office 2 Jackson Drive, Cranford, NJ Midnight
Jerrcho Offrce 113 South Service Road, Jericho, NY Midnight
Ho§ks Office 75 Turnpike Road, Windsor Locks, CT ~ 10:30 p.m.
)
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President.
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FEDERAL RESERVE BANK
OF NEW YORK
Fifth Supplement to
(Revised February t, )978)
October 30. )978

CHANGES IN AUTHORIZED SIGNATURES

Notice is hereby given of the changes indicated below in the list of per-
sons authorized to sign on behaif of the Federai Reserve Bank of New
York, as contained in our Operating Circular No. 1, Revised February 1,
1978, herein referred to as the signature circular, and the First, Second,
Third, and Fourth Supplements thereto, dated March 1, April 24, June 20,
and September 14, 1978, respectively.

OFFICERS

STUART M. FEDER, Manager, formerly assigned to the Statistics De-
partment, has been assigned to the Research Support Department. A fac-
simile of his signature appears on page 27 of the signature circular.

PATRICIA H. KuwAYAMA, formerly Special Assistant, Research and
Statistics Function, has been appointed an officer of the Bank with the ti-
tle of Research Officer and Senior Economist, and has been assigned to
the International Research Department. A facsimile of her signature

follows:
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OTHER SIGNERS—HEAD OFFICE

Paragraph 1 (page 23) of the signature circular has been amended to
include the foiiowing persons, who now have authority to sign corre-
spondence reiating to the work of the departments indicated after their
respective names:

MARY ANNE BANEvicius, Chief, Check Adjustment Division,

Check Adjustment and Return Items Department,
(current authority under paragraphs 1and 10 is terminated)

Wt// s/lgH." (facsimiles of signature appear on pages 23 and 63
of the signature circular)

JOSEPH J. GRiIMSHAW, Chief, Government Bond Division,

Government Bond and Safekeeping Department,
(current authority under paragraphs 1and 10 is terminated; authority under paragraph 22 is continued)

WIV/ jlgA?." (facsimiles of signature appear on pages 27, 70, and 93
of the signature circular)

JEFFREY B. PRUIKSMA, Special Assistant, Check Processing Department,

WV jigM.

Paragraph 2 (page 36) of the signature circular has been amended to
include the foiiowing persons, who now have authority to sign corre-
spondence reiating to the work of the divisions indicated after their
respective names:

ANDREW HEIKAUS, Chief, Check Processing Division (Day),

Check Processing Department,
(cur.ent authority under paragraphs 1and 10 is terminated)

w//l 37g/?." (facsimiles of signature appear on pages 28 and 71
of the signature circular)

MICHAEL HELLER, Chief, Technical Services Division,
Computer Operations Department,
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EVELYN E. RENDER, College Relations Representative,
Career Development Division, Personnel Department,

VI7/ Jigi?.

GEORGE J. MANGER, Special Assistant, Central Operations Division,
User Operations Department,

KATHLEEN A. O'NEIL, Assistant Chief, Accounting Control Division,
Accounting Department

w/ll jlgl?;

VIRGINIA L. P'AN, Assistant Chief, Accounting Operations Division,

Accounting Department,
(current authority under paragraphs 2 and 9 is terminated)

tv/ll jlgl?.* (facsimiles of signature appear on pages 47 and 60
of the signature circuiar)

Paragraph 9 (page 56) of the signature circuiar has been amended to
include the following persons, who now have authority to sign per pro-
curation advices, receipts and tickets, and checks drawn on this Bank,
relating to the routine operations of the departments or divisions indi-
cated after their respective names:

JOSEPH BooRSTEIN (Accounting Department)

KATHLEEN A. O'NEiIL (Accounting Control Division of the
Accounting Department)

tv/Il Jiglh?.* (facsimile of signature appears above)
per pro
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ViRGINIA L. P'AN (Accounting Operations Division of the

Accounting Department)
(current authority under paragraphs 2 and 9 is terminated)

tf// Yigf?.! (facsimiles of signature appear on pages 47 and 60
pro the signature circular)

Paragraph 10 (page 63) of the signature circuiar has been amended
to inciude the following persons, who now have authority to sign per
procuration advices, receipts, and tickets reiating to the routine opera-
tions of the departments or divisions indicated after their respective
names:

MARY ANNE BANEvicius (Check Adjustment Division of the

Check Adjustment and Return Items Department)
(current authority under paragraphs ! and 10 is terminated)

w/ll jlgfl.* (facsimiles of signature appear on pages 23 and 63
per pro the signature circular)

JOSEPH A. DE PRiMo (Check Processing Division (Day))

w /Il 37g/l.* (facsimile of signature appears on page 67
per pro the signature circular)

WILLIAM G. FiTCH (Accounting Department)
(current authority under paragraph ) 1 is terminated)

tv/ll 37gH* (facsimile of signature appears on page 84
per pro the signature circular)

ANDREW HEiKAUs (Check Processing Division (Day))
(current authority under paragraphs 1and 10 is terminated)

tv//l .SfgH* (facsimiles of signature appear on pages 28 and 71
per pro the signature circular)

JEREMIAH LETTIERI (Government Bond Division of the Government
Bond and Safekeeping Department)
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GEORGE J. MANGER (Central Operations Division of the User
Operations Department)

v/l Sigvr (facsimile of signature appears above)
per pro

ETHEL E. MORTON (Check Processing Division (Night))
w;7/-y/gn.-

per pro

MicHAEL W . MowBRAY (Government Bond Division of the

Government Bond and Safekeeping Department)

FELICE A. RovEGNO (Securities Clearance Division
of the Government Bond and Safekeeping Department)

wi/ll jign.-

per pro

BERNARD J. ScHEFTEL (Collection Division)

JuLiA E. STIFF (Check Processing Division (Day))
wlll ilgM.'
per pro
RuBIiE TiMMONSs (Check Processing Division (Night))

tv/il Sigf?! (facsimile of signature appears on page 82
per pro ~  signature circular)
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Paragraph 16 (page 87) of the signature circuiar has been amended
to indude the foHowing person, who now has authority to sign per pro-
curation checks drawn as indicated in paragraph 16, and advices, receipts
and tickets, and checks drawn on this Bank, reiating to the routine
operations of the Government Bond and Safekeeping Department:

JOSEPH J. GRIMSHAW

WIV/ .S/gft.* (facsimiles of signature appear on pages 27, 70, and 93
per prO the signature circular)

Paragraph 18 (page 89) of the signature circuiar has been amended
to inciude the foHowing persons, who now have authority to sign per
procuration checks drawn by this Bank as fisca! agent of the United
States on the United States Treasury pursuant to instructions received by
the Bank from the Treasury Department, inciuding checks so drawn in
payment of obiigations of the United States:

JEREMIAH LETTIERI

wWv/ (facsimile of signature appears above)

DEr pro
MICHAEL w . MOWBRAY

(facsimile of signature appears above)

!
per

OTHER SIGNERS—CRANFORD OFFICE

Paragraph 32 (page 98) of the signature circuiar has been amended
to inciude the foHowing person, who now has authority to sign per pro-
curation advices, receipts, and tickets reiating to the routine operations
of the North Jersey Regiona! Check Processing Division:

COLETTE A. FORRESTER
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TERMINATION OF SIGNING AUTHORITY

The authority of the following persons to sign on behaif of the Bank
as indicated in the paragraphs of the signature circuiar referred to beiow
have been terminated:

MARGARET E. BRUSH (paragraph 7)
ROBERT C. BUCKLEY (paragraph 2)
DoR:s GREvious (paragraph 7)

ROBERT G. KRAUS (paragraphs 1 and 10)
RUTBERT D. REiscH (paragraph 2)

Accordingiy, their names should be removed from the list of persons
authorized to sign on behalf of the Bank.

PAUL A. VOLCKER,
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